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Stifel Overview 

• Broad-based, full-service securities firm 

– Founded in 1890 with a rich history of providing financial services 

– Based in St. Louis 

– More than 6,000 associates, including our affiliates 

– Member SIPC, New York Stock Exchange, and all principal exchanges 

– Web site: www.stifel.com 

• Highly regarded securities brokerage firm 

– More than 360 offices in 45 states and in Europe (Stifel Nicolaus Europe Limited) 

– More than 2,000 affiliated financial advisors 

– Entrusted with approximately $165 billion in client assets 

• Nationally recognized institutional investment banking firm 

– 110 senior research analysts (covering 12 sectors)  

– 350 investment bankers (in both vertical industry and focused product groups)  

– 239 institutional salesmen 

– 153 position and sales traders 

• Well capitalized public firm 

– Approximately $2.1 billion in stockholders’ equity 

– Listed on the NYSE: SF 

– Significant employee ownership – Approximately 40% 

 



History of Stifel  

 1890 – Founded in St. Louis. 

 1958 – Became NYSE Member firm. 

 1950s & 1960s – Managed numerous significant financings, 
including the Mackinac Bridge (1957) and a bond 
underwriting of Chicago O’Hare International Airport (1961). 

 1983 – The firm went public on the New York Stock 
Exchange; parent company Stifel Financial Corp. (“SF”). 

 1960s to 1980s – The Company made several acquisitions  

 2000 – Acquired Hanifen, Imhoff Inc. 

 2005 – Acquired Legg Mason Capital Markets, more than 
doubling the Company’s capital markets operations and 
broadening the Company’s industry footprint. 

 2006 – Acquired the Miller Johnson Steichen Kinnard private 
client group. 

 2007 – Acquired Ryan Beck Holdings, Inc.  

 Acquired First Service Financial Company and its subsidiary, 
First Service Bank, which was renamed Stifel Bank & Trust. 

 2008 – Acquired Butler Wick & Company, Inc. 

 2009 – Acquired 56 branches from the UBS network. 

 2010 – Acquired Missouri Valley Partners  

 Acquired Thomas Weisel Partners Group, Inc., furthering the 
mission of building the premier middle-market investment 
bank 

 2011 – Acquired Stone & Youngberg LLC 

 2012 – Acquired Miller Buckfire 

 2013 – Merged with Keefe Bruyette & Woods (KBW) 

 Acquired the U.S. institutional fixed income sales and 
trading business and the hiring of the European institutional 
fixed income sales and trading team from Knight Capital 
Group, Inc. 

 Acquired Ziegler Lotsoff Capital Management, LLC 

 Stifel Bank & Trust acquired Acacia Federal Savings Bank 

 2014 – Acquired De La Rosa & Co. 

 Announced intended acquisition of Oriel Securities 

 Announced agreement to acquire Legg Mason Investment 
Council & Trust Co. 

 Today, Stifel is the 6th largest full-service brokerage firm in 
the country, in terms of number of advisors, providing 
securities brokerage, investment banking, trading, 
investment advisory, and related financial services to 
individual investors, professional money managers, 
businesses, and municipalities. 

 

 

 

 



Capital Markets Group 

•  One of the nation’s largest domestic equity research franchises, with 110 
 senior analysts and more than 1,500 stocks under coverage, plus 98 closed-end funds* 

•  From 2000-2013, on a combined basis, the firm has: 

    Managed 1,805 public offerings as lead or co-manager, raising  
 $479 billion 

   Advised in 1,026 M&A transactions, totaling $190 billion  

   Served as placement agent in 503 private placements raising  
 $21 billion 

•  Market making in approximately 3,500 U.S. domestic equities  

•  A taxable fixed income group with over 4,300 institutional clients to complement Stifel’s 
strong municipal practice 

 

 

 

 
*Includes Keefe, Bruyette & Woods, which merged with Stifel in February 2013 



Equity Research Group 

• Stifel research focuses on all market caps, but is a leader in small- and mid-cap research.  

• Approximately 50% of its analysts have hands-on work experience in the industry that they 
research.  

• Stifel research analysts ranked #2 out of 350 qualifying firms in the 12th annual FT/StarMine 
World’s Top Analysts Survey, with 17 awards. 



Overview of Stifel Services 

• Annuities 
– Variable, Immediate, and Fixed 

• Asset Allocation  

• Cash Management  
– Check Writing  
– Debit MasterCard®  
– Bill Payment Services 
– Stifel Access (online account access)  

• College Planning  
 –  529 College Savings Plans  
 –  Education Savings Accounts  

• Common Stocks  

• Consulting Services (Fee-Based Programs)  

• Corporate Executive Services  
 –  Cashless Stock Options Exercise  
 –  Control and Restricted Stock Transactions 
 –  Rule 10b5-1 Plans 

• Corporate Finance  

• Equity Line of Credit  

• Estate Planning 

• Exchange Traded Funds and Notes 

• Financial and Wealth Planning  

• Fixed Income Investments  
 –  Certificates of Deposit  
 –  Collateralized Mortgage Obligations (CMOs)  
 –  Corporate Bonds  
 –  Government and Agency Securities  
 –  Municipal Bonds  

• Insurance  
– Business Owner Needs 
– Disability Insurance  
 (Individual and Group)  
– Life Insurance  
 (Individual and Business Policies)  
– Long-Term Care Insurance  

• IRAs  
– Traditional, Roth, and Rollovers  

• Managed Money  

• Money Market Funds  

• Mutual Funds  

• Options  

• Preferred Stocks  

• Public Finance  

• Research  

• Retirement Planning  

• Retirement Plans  
– 401(k) Plans  
–  403(b) Plans 
– Profit Sharing Plans  
– Money Purchase Plans 
– SEP IRAs  
– SIMPLE IRAs  
– Defined Benefit 

• Syndicate Offerings  

• Tax Planning 

• Unit Investment Trusts 

 



Stifel Banking and Trust Services 

Stifel Bank & Trust 

•  Mortgage Lending 

•  Securities-Based Lending 

 

Stifel Trust 

•  Trust Management and Administration 

 

Stifel Bank & Trust, member FDIC, Equal Housing Lender, NMLS#375103, is a wholly owned subsidiary of Stifel 
Financial Corp., and affiliate of Stifel, Nicolaus & Company, Incorporated. Unless otherwise specified, products 
purchased from or held by Stifel are not insured by the FDIC, are not deposits or other obligations of Stifel Bank 
& Trust, are not guaranteed by Stifel Bank & Trust, and are subject to investment risk, including possible loss of 
the principal invested. Your Stifel Financial Advisor will refer you to a Stifel Bank & Trust professional who may 
be able to assist you with your financing needs. Stifel and your Stifel Financial Advisor do not offer residential 
mortgage products and are unable to accept any residential mortgage loan applications or to offer or negotiate 
terms of any such loan.  

Trust services are provided by Stifel Trust Company, N.A., a wholly owned subsidiary of Stifel Financial Corp. and 
affiliate of Stifel, Nicolaus & Company, Incorporated.  Unless otherwise specified, products purchased from or held 
by Stifel Trust Company, N.A. are not insured by the FDIC or any other government agency, are not deposits or 
other obligations of Stifel Trust Company, N.A., are not guaranteed by Stifel Trust Company, N.A., and are subject 
to investment risks, including possible loss of the principal invested. 



Wealth Management Process 

• Stifel is committed to a comprehensive approach of providing an array of financial services 
to our clients. Through our wealth management process, we coordinate asset allocation, 
cash management, investments, financial planning, estate and trust planning, corporate 
executive services, and business owner planning services. Through this process, we 
address creating and growing wealth, protecting and preserving wealth, and planning for 
the distribution of wealth during life and distribution of wealth at death in the most tax-
advantaged way. 

• Stifel’s wealth management process consists of six steps that help get an overview of the 
client’s current situation, choices available, and what must be done to pursue goals. The 
process involves gathering relevant financial information, determining life goals, examining 
current financial status, and formulating a strategy or plan for how to work toward goals 
given the current situation and future plans.  

• Step One – Establish and Define the Client-Advisor Relationship 

• Step Two – Gather Client Information and Data 

• Step Three – Data Analysis & Plan Development 

• Step Four – Present the Plan 

• Step Five – Adopt the Plan & Create Implementation and Action Plans 

• Step Six – Monitor the Plan 



Wealth Management Services 

Financial & 
Wealth Planning 

Asset 
Allocation 
Analysis 

Comprehensive 
Financial 
Planning 

Understanding 
Social Security  

Tax Planning  

Estate Planning 

Estate Plan 
Analysis 

Charitable 
Giving 

Beneficiary 
Review 

Gifting & 
Estate Tax 
Planning 

Retirement 
Planning 

Retirement 
Income 

Planning 

Traditional & 
Roth IRAs 

IRA Rollovers & 
Distributions 

Retirement 
Funding 
Analysis 

College 
Planning 

529 College 
Savings Plans 

Education 
Savings 

Accounts 

UGMA/UTMA 
Accounts 

College 
Funding 
Analysis 

Professional 
Money 

Management 

Fee-Based 
Advisory 
Programs 

Access to 
Professional 

Money 
Managers 

Quarterly 
Performance 
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Insurance & 
Liability 
Planning 

Business 
Owner Needs 

Disability 
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Long-Term 
Care Insurance 

Corporate 
Executive 
Services 

Cashless Stock 
Options 
Exercise 

Control and 
Restricted Stock 

Transactions 

Rule 10b5-1 
Plans 

Business 
Succession 
Planning 

Life Insurance 
Needs 

Buy-Sell 
Agreements 

Estate Planning 
Considerations 

Key Person 
Insurance 

Cash 
Management 

Check Writing 

Debit 
MasterCard® 

Bill Payment 
Services 

Stifel Access 
(online account 

access) 

Retirement 
Plans for 
Business 

Choosing an 
Appropriate 

Plan 

Reviewing an 
Existing Plan 

Choosing a 
Plan Provider 

Selecting a 
Third-Party 

Administrator  

Investment 
Banking 

Public 
Offerings & 

Capital Raising 

Financial 
Advisory  

Mergers & 
Acquisitions 

Municipal 
Finance  

Bank & Trust 
Services 

Mortgage 
Lending 

Securities-
Based Lending 

VISA® Credit 
Cards 

Trust 
Management & 
Administration  

Stifel does not offer legal or tax advice.  You should consult with your legal and tax advisors regarding your particular situation. 
 

Lending services are provided by Stifel Bank & Trust, Member FDIC, Equal Housing Lender, NMLS# 375103, an affiliate of Stifel, Nicolaus & Company, 
Incorporated. Unless otherwise specified, products purchased from or held at Stifel are not insured by FDIC, are not deposits or other obligations of Stifel 
Bank, are not guaranteed by Stifel Bank, and are subject to investment risks, including possible loss of the principal invested. Your Stifel Financial Advisor 
will refer you to a Stifel Bank & Trust professional who may be able to assist you with your financing needs. Stifel and your Stifel Financial Advisor do not 
offer residential mortgage products and are unable to accept any residential mortgage loan applications or to offer or negotiate terms of any such loan. 
 

Trust services are provided by Stifel Trust Company, N.A., a wholly owned subsidiary of Stifel Financial Corp. and affiliate of Stifel, Nicolaus & Company, 
Incorporated.  Unless otherwise specified, products purchased from or held by Stifel Trust Company, N.A. are not insured by the FDIC or any other 
government agency, are not deposits or other obligations of Stifel Trust Company, N.A., are not guaranteed by Stifel Trust Company, N.A., and are subject 
to investment risks, including possible loss of the principal invested. 
 
 



Financial Planning 

• Will you be able to retire comfortably? 

• Will your money last as long as you do? 

• Are your investments allocated properly to fit your needs? 

• Do you need to do estate planning? 

• Are there enough funds and insurance for your survivors? 

• Do you have adequate assets and insurance in the event of a disability? 

• What will college costs be for your children/grandchildren? 

The Stifel Wealth Strategist® Report provides in-depth analysis on critical issues, such as: 
 
—  Income Taxes 
—  Retirement Funding 
—  Investment Allocation 
—  Estate Preservation and Funding 
—  Insurance Needs 
—  Education Funding 

 



Asset Allocation 

Asset allocation is the process of deciding what 
percentage of your money to put into the three 
major asset classes: stocks, bonds, and cash.  

In an important study published by the research 
team of Brinson, Singer, and Beebower in 1991, 
asset allocation was shown to account for as much 
as 91.5% of the variation in total return, far 
outweighing other significant factors such as 
market timing and security selection.  

Though each investor invests differently, the goals 
of asset allocation remain the same.  For example, 
asset allocation may help you: 

—  Maximize portfolio return at a reasonable level  
 of risk; 

—  Create a prudent diversification of investment  
 assets; 

—  Meet stated financial goals such as education  
 or retirement funding, and other objectives 
such  
 as the purchase of a home; and 

—  Accommodate your risk tolerance, investment  
 time horizon, and tax situation. 

  
Asset allocation does not ensure a profit and may not protect against loss in declining markets. 

 



The Efficient Frontier 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

Diversification does not ensure a profit and may not protect against loss in declining markets. 

 

The efficient frontier depicts optimal portfolios perceived to have the highest expected return 
possible for a given amount of risk plotted along the curve to represent various levels of expected 
return. 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

Diversification does not ensure a profit and may not protect against loss in declining markets. 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

Inefficient 
Portfolio 

Same Risk, 
More Return 

Same Return, 
Less Risk 

Efficient 
Frontier Expected 

  Return 

High 

Low 

Risk High Low 



Asset Class Diversification 



The Consulting Process 

 

 

 

Rebalancing may have tax consequences, which you should discuss with your tax advisor. 

The Consulting Services Group is a specialized business unit within Stifel dedicated to the objective 
promotion of investment advisory programs throughout the Stifel footprint.  The group serves as 
fiduciary intermediaries between Stifel Financial Advisors and prescreened money managers to 
help clients pursue their desired investment objectives by employing the consultative advisory 
process. 



Cash Management 

The Stifel|Advantage account provides an effective way to manage not only long-term 
investments but also day-to-day finances.  The Stifel|Advantage account offers a coordinated 
suite of cash management features, including check writing, a debit MasterCard® with high daily 
point of sale and ATM limits, an online bill payment service, the ability to transfer money 
electronically to and from the account using eMoney, and access to a Concierge Service 24/7.  
Fees for ATM transactions, domestic wire fees, cashier’s checks, and stop payments are also 
waived. 
  
Stifel|Advantage clients can also benefit from access to expanded purchasing power with a 
Stifel|Advantage VISA® credit card that offers attractive interest rates and provides 1.5 award 
points for every $1 of qualifying purchases.  For larger borrowing needs, the Stifel|Advantage SPA 
Loan can help you keep your investment portfolio on track while providing liquidity on your 
investment assets.  You can borrow up to 70% of eligible collateral to start a business, pay for 
college, invest in real estate, and much more without liquidating your investments. 

*For clients with limited cash management needs, the Stifel Prestige® Account offers this narrower list of features. 

Stifel|Advantage VISA® credit cards and SPA Loans are facilitated through Stifel Bank & Trust, member FDIC, Equal Housing Lender, 
NMLS#375103, a wholly owned subsidiary of Stifel Financial Corp., and affiliate of Stifel, Nicolaus & Company, Incorporated. Unless 
otherwise specified, products purchased from or held by Stifel are not insured by the FDIC, are not deposits or other obligations of Stifel 
Bank & Trust, are not guaranteed by Stifel Bank & Trust, and are subject to investment risk, including possible loss of the principal invested. 
Your Stifel Financial Advisor will refer you to a Stifel Bank & Trust professional who may be able to assist you with your financing needs. 
Stifel and your Stifel Financial Advisor do not offer residential mortgage products and are unable to accept any residential mortgage loan 
applications or to offer or negotiate terms of any such loan. 

VISA® cards are issued by First Bankcard, a division of First National Bank of Omaha, pursuant to a license from Visa U.S.A. Inc.  See the 
Rewards Terms and Conditions in the Summary of Credit Terms for details. 

 

Easy Access to Funds 

• Check Writing* 
• Debit MasterCard®* 
• eBill 
• eMoney 
• Stifel|Advantage VISA®  
   Credit Card 
• SPA Loan 

Convenient Management and 
Tracking of Your Investments 

• Securities Trading* 
• Direct Deposit®* 
• Electronic Savings* 
• Account Statement Including  

Average Cost Basis* 
• Consolidated Statements* 
• Enhanced Statements for the 

entire household that include 
broad tax lot detail, monthly 
market recap, current month 
and YTD index performance, 
and a graphical illustration of 
each account’s progress over 
the last 12 months 

Additional Conveniences  
and Benefits 

• Online account access with 
Stifel Access* 

• MoneyPass® Surcharge-Free 
ATM Network* 

• Rebates on out-of-network 
ATM fees 

• Rebates for Domestic Wires 
• Rebates for Cashier’s Checks 
• Awards Program 
• Concierge Service 24/7 




